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Vornado's operating results for the year ended December 31, 1997.

SADDLE BROOK, NEW JERSEY.....VORNADO REALTY TRUST (NYSE:VNO) today reported that funds from operations for the year ended December
31, 1997 were $72.6 million, or $1.27 per diluted share, compared to $69.3 million, or $1.41 per diluted share for the year ended December 31, 1996. Net
income applicable to common shares for the year ended December 31, 1997 was $45.5 million, or $.79 per diluted share, versus $61.4 milion, or $1.25 per
diluted share, for the previous year.

Funds from operations for the fourth quarter ended December 31, 1997 were $28.8 million, or $.43 per diluted share, compared to $15.8 million, or $.32 per
diluted share for the prior year's quarter. Net income applicable to common shares for the quarter ended December 31, 1997 was $16.5 million, or $.25 per
diluted share, compared to $15.4 million, or $.31 per diluted share, for the prior year's quarter.

1997's results reflect an expense of $4.9 million, or $.07 per share, in the quarter and $25.4 million, or $.44 per share, in the year representing amortization
of an officer's employment arrangement and related compensation. 1996's results include corresponding amortization and related compensation in the
fourth quarter of $2.1 million, or $.04 per share.

All share and per share information has been adjusted to reflect a 2-for-1 stock split in October 1997.

Vornado Realty Trust is a fully-integrated equity real estate investment trust.
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(amounts inthousands, except pershare amounts) For The Year Ended
December 31, December 31,
1997 1995
Rewenues $200. 131 116 557
Metinoome (1) $61023 $ 61,364
Prefered stock dividends 15549 -
Metincome applicable to cormmon sheres (1) $45474 $61.364
Funds from operations (1) F 2519 F69316
Pet carmon share: (17 (2]
Medtinconme
Biasic £ 83 $126
Diluted £ 79 $129
Furds fram operations - dilted 127 $141

Lverage number of dited cormmon shares and share equivalents

ouktandng (2) 57217 29 49,206 554




Fat The Three Morths Ended

December 31, December 31,
1997 1996
Rewenues 67,304 $29969
Metinoame (1) $21319 $15,355
Preferred stock dividends G453 -
Medinoore applicablk to cormon shanes (1) 16 AGE £15.383
Funds from operations (1) 28530 £15 766
Pet carmion share: (11 (2)
Medtinconme
Basic £.26 1
Dilited $£.25 3
Funds from operations - dilted .43 $ .02

Sverage number of diuted cormon shaves and share equivalents

outstanding (2] 66,559,724 49,795 738

(17 Operating results for the thee months and the year ended December 31, 1957 relect the amorizaion of an oficer's employment
amangement and related compenzadon of $4 5581 and $25397.  Operatng results for the thee months and the year ended
December 31, 1996 relect the amortizadon of anoficer's employment amangement and related compensafon of $2 0585,

(21 Al =hare and per zhare infomation has beenadjusted to reflect a 2-for1 stock =plit in October 1997,




	PRESS RELEASE
	Contact:


