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Vornado increased its interest in the Hotel Pennsylvania to 100%.

SADDLE BROOK, NEW JERSEY.....VORNADO REALTY TRUST (NYSE:VNO) today announced that it has increased its interest in the Hotel
Pennsylvania to 100% by acquiring Planet Hollywood International, Inc.'s 20% interest in the hotel. Under the agreement, the Company will purchase the
20% interest for approximately $18 milion and will assume $24 million of existing debt. In connection with the transaction, Vornado also terminated the
licensing agreement with Planet Hollywood for an Official All-Star Hotel. The Hotel Pennsylvania is located in New York City on Seventh Avenue opposite
Madison Square Garden.

Vornado Realty Trust is a fully-integrated equity real investment trust.
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