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(Month/Day/Year) | 8) Owned at end of (D) or Ownership
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(e.g., puts, calls, warrants, options, convertible securities)
1. Title of 2. 3. Transaction 3A. Deemed 4. 5. Number | 6. Date Exercisable and | 7. Title and 8. Price of | 9. Number of 10. 11. Nature
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(A) (D) Exercisable | Date Title Shares

Explanation of Responses:

1. Of these common shares of beneficial interest, par value $.04 per share (the "Common Shares"), of Vornado Realty Trust (the "Company"), 3,424 are subject to restrictions on transfer imposed by Vornado

Realty Trust of which expire on March 31, 2013.
2. These Common Shares were a gift.

3. These Common Shares were a gift.

4. These Common Shares are held by Interstate Properties, a New Jersey general partnership of which Mr. Roth is the managing general partner. The filing of this Form 5 shall not be deemed an admission that
Mr. Roth is the beneficial owner of these 5,603,548 Common Shares, except to the extent of his pecuniary interest.

5. These Common Shares are held by the Daryl and Steven Roth Foundation, a charitable foundation over which Mr. Roth holds sole voting and investment power. Mr. Roth disclaims any pecuniary interest in

these Common Shares.

6. These Common Shares are held by Mr. Roth's spouse. The filing of this Form 5 shall not be deemed an admission that Mr. Roth is the beneficial owner of the Common Shares.

/s/ Alan J. Rice, Attorney in

Fact

** Signature of Reporting Person

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** |ntentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.
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