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Vornado Realty Trust Announces New $300
Million Share Repurchase Program

New York City| April 29, 2026

Vornado Realty Trust (NYSE:VNO) announced todayt ttsaBoard of Trustees has authorized the repwelod up to $300 million of its outstanding
common shares under a new share repurchase program.

Under Vornado’s existing $200 million share repasd program, Vornado has repurchased 6,929,438 obinmon shares at an average price of
$25.80 per share and has approximately $21 midfaremaining capacity under that prior program.

Share repurchases may be made from time to tirtreeiopen market, through privately negotiated @atiens or through other means as permitted by
federal securities laws, including through blockdes, accelerated share repurchase transactiofts &ading plans intended to qualify under Rule

10b5-1. The timing, manner, price and amount of @purchases will be determined in Vornado’s disenedepending on business, economic and
market conditions, corporate and regulatory requéngts, prevailing prices for Vornado’s common shawmdternative uses for capital and other

considerations. The program does not have an expirdate and may be suspended or discontinuetlydtrae and does not obligate Vornado to make
any repurchases of its common shares.

Vornado Realty Trust is a fully-integrated equidakestate investment trust.
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Certain statements contained herein may constifatevard-looking statements” within the meaningtb& Private Securities Litigation Reform Act of 599
Forward-looking statements are not guarantees dbieance. They represent our intentions, planpeetations and beliefs and are subject to numerous
assumptions, risks and uncertainties. Our futuseltg financial condition and business may diffeterially from those expressed in these forwaodilny
statements. You can find many of these statemgritoking for words such as "approximates," "bedigV "expects," "anticipates," "estimates," "intgfidplans,"
"would," "may" or other similar expressions in tipiess release. We also note the following forwaadting statements: the amount and form of potéstiare
repurchases. For a discussion of factors that amaligrially affect the outcome of our forward-longgistatements and our future results and finacoiadlition,

see “Risk Factors” in Part I, Item 1A, of our Anh&eport on Form 10-K for the year ended Decemiie2B25. Currently, some of the factors are intenas
fluctuations and the effects of inflation on oustmess, financial condition, results of operatiamash flows, operating performance and the effettthese factors
have had and may continue to have on our tenéd@tglobal, national, regional and local economiesfimancial marketand the real estate market in general.
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