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JUNE 2, 1998

Vornado entered into an agreement to acquire the leasehold interest in 888 Seventh Avenue and simultaneously acquired 40 Fulton Street.

SADDLE BROOK, NEW JERSEY......VORNADO REALTY TRUST (NYSE:VNO) today announced it has entered into an agreement to acquire the
leasehold interest in 888 Seventh Avenue, a 46 story office building containing approximately 847,000 square feet located in midtown Manhattan, and
simultaneously has acquired 40 Fulton Street, a 29 story office building containing approximately 234,000 square feet located in downtown Manhattan. The
aggregate consideration for both buildings is approximately $154.5 million.

 

The acquisition of 888 Seventh Avenue is expected to be completed not later than the third quarter of 1999 in conjunction with other unrelated transactions
to be effected by the seller, and is subject to customary closing conditions.

 

Vornado Realty Trust is a fully-integrated equity real estate investment trust.

 

© 2019 Vornado Realty Trust • 888 Seventh Avenue, New York, NY 10019 • Phone: 212.894.7000


	PRESS RELEASE
	Contact:


