
Contact:
Joseph Macnow
(201) 587-1000

PRESS RELEASE

MARCH 7, 2002

Vornado to acquire Crystal City office building

PARAMUS, NEW JERSEY......VORNADO REALTY TRUST (NYSE:VNO) today announced that it has acquired for $55,000,000, a mortgage on a 360,000
square foot office building, which is in the Crystal City complex in Arlington, Virginia, together with an option to purchase the property. Vornado presently
owns 24 office buildings in Crystal City containing over 6.9 million square feet which it acquired on January 1, 2002, in connection with the Company's
acquisition of Charles E. Smith Commercial Realty L.P.

The Company expects to exercise its option to acquire the property from a limited partnership, which is approximately 50% owned by Messrs. Robert H.
Smith and Robert P. Kogod, trustees of Vornado since January 1, 2002, in exchange for approximately $13,700,000 of Vornado's Operating Partnership
units. The acquisition of the building is expected to close within 90 days and is subject to receipt of certain consents from third parties and other customary
conditions.

Vornado Realty Trust is a fully-integrated equity real estate investment trust.

Certain statements contained herein may constitute 'forward-looking statements' within the meaning of the Private Securities Litigation Reform Act of 1995.
Such forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual results, performance or
achievements of the Company to be materially different from any future results, performance or achievements expressed or implied by such forward-looking
statements. Such factors include, among others, risks associated with the timing of and costs associated with property improvements, financing commitments
and general competitive factors.
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