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Explanation of Responses:
1. Common shares of beneficial interest, par value $.04 per share (the "Common Shares"), of Vornado Realty Trust ("the Company").

2. 35,000 shares, which were previously indirectly held, were contributed to the Wight Foundation on December 16, 2015, a charitable organization, over which Mr.Wight holds sole voting and investment
power. Mr. Wight disclaims any pecuniary interest in these Common Shares.

3. The Reporting Person disclaims beneficial ownership of these securities, and this report shall not be deemed an admission that the Reporting Person is the beneficial owner of these securities for the purpose
of Section 16 or any other purpose.

4. These Common Shares are held by Mr. Wight's spouse. The filing of this Form 5 shall not be deemed an admission that Mr. Wight is the beneficial owner of the Common Shares.

5. These Common Shares are held by Interstate Properties, a New Jersey general partnership of which Mr. Wight is the managing general partner. The filing of this Form 5 shall not be deemed an admission that
Mr. Wight is the beneficial owner of these 5,503,548 Common Shares, except to the extent of his pecuniary interest. The decline of 100,000 Common Shares held by Interstate Properties since Mr. Wight's
immediately preceding Form 4 filing is attributable to a distribution by the partnership of 100,000 Common Shares with respect to which 50,000 were distributed to Mr. Wight, which amount did not exceed
Mr. Wight's pecuniary interest in the Common Shares held by Interstate Properties.

/s/ Steven Santora, Attorney in
Fact

02/03/2016
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