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UNITED STATES SECURITIES AND EXCHANGE COMMISSION

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP

Washington, D.C. 20549

Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934
or Section 30(h) of the Investment Company Act of 1940

| OMBAPPROVAL

OMB Number: 3235-0287
Estimated average burden
hours per response: 0.5

1. Name and Address of Reporting Person”

2. Issuer Name and Ticker or Trading Symbol

VORNADO REALTY TRUST [ VNO ]

3. Date of Earliest Transaction (Month/Day/Year)
01/08/2008

5. Relationship of Reporting Person(s) to Issuer
(Check all applicable)

Director 10% Owner

X Officer (give title Other (specify
below) below)

President - NY Office Division

4. If Amendment, Date of Original Filed (Month/Day/Year)

GREENBAUM DAVID R

(Last) (Middle)
888 SEVENTH AVENUE

(Street)

NEW YORK 10019
(City) (Zip)

6. Individual or Joint/Group Filing (Check Applicable
Line)

X  Form filed by One Reporting Person

Form filed by More than One Reporting
Person

Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1. Title of Security (Instr. 3) 2. Transaction 2A. Deemed 3. 4. Securities Acquired (A) or 5. Amount of 6. Ownership | 7. Nature of
(MonthiDayivear) [any | Code tnetr | oo O (netn S dande) B ey (D) or ndirect | Benefical
(MonthiDay/Year) | 8) g:v;;«:ezouowing (1) (instr. 4) g:g:r:rip
Code |V | Amount 23; or | price E:‘asr:fa;gzg(g
Common Shares 01/08/2008 M 153,068 A | $44.4037 160,022 D
Common Shares 01/08/2008 F 32,436 D $79.26 127,586 D
Common Shares 01/08/2008 S 146 D $79.1 127,440 D
Common Shares 01/08/2008 S 300 D $79.13 127,140 D
Common Shares 01/08/2008 S 54 D $79.15 127,086 D
Common Shares 01/08/2008 S 500 D $79.16 126,586 D
Common Shares 01/08/2008 S 400 D $79.17 126,186(1 D
Common Shares 01/08/2008 S 97 D $79.19 126,089 D
Common Shares 01/08/2008 S 300 D $79.21 125,789™M D
Common Shares 01/08/2008 S 500 D $79.22 125,289 D
Common Shares 01/08/2008 S 300 D $79.23 124,989M D
Common Shares 01/08/2008 S 400 D $79.25 124,589 D
Common Shares 01/08/2008 S 500 D $79.26 124,089 D
Common Shares 01/08/2008 S 200 D $79.27 123,889 D
Common Shares 01/08/2008 S 3 D $79.29 123,886 D
Common Shares 01/08/2008 S 200 D $79.32 123,686 D
Common Shares 01/08/2008 S 100 D $79.34 123,586 D
Common Shares 01/08/2008 S 200 D $79.36 123,386 D
Common Shares 01/08/2008 S 112 D $79.38 123,274M D
Common Shares 01/08/2008 S 98 D $79.4 123,176 D
Common Shares 01/08/2008 S 300 D $79.44 122,876 D
Common Shares 01/08/2008 S 91 D $79.46 122,785M D
Common Shares 01/08/2008 S 600 D |$79.4625 122,185M D
Common Shares 01/08/2008 S 16 D $79.47 122,169 D
Common Shares 01/08/2008 S 184 D $79.48 121,985M D
Common Shares 01/08/2008 S 900 D $79.49 121,085M D
Common Shares 01/08/2008 S 100 D | $79.4925 120,985M D
Common Shares 01/08/2008 S 834 D $79.5 120,151M D
Common Shares 01/08/2008 S 177 D $79.51 119,974M D

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001246478
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0000899689

1. Title of || 2. 3. Transaction ed l'? ﬁ!“g%l cl MW 0&\??1’ of | 9. Number of 10. 11. Nature
Derivative | Conversion | Date -EQecu tﬂ\ D: e‘? r tI‘éactlon erival |ve I'gxplraﬁon (bf fF Securi %gemny erl\g ive | derivative Ownership | of Indirect
Security | or Exercise | (Month/Day/Year) | if any ? e.g E ntsy m&ﬂnvertl (ﬁw itie S) Security | Securities Form: Beneficial
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Derivative or Disposed (Instr. 3 and 4) Owned or Indirect | (Instr. 4)
1. Title of §'e curity 3. Transaction 3A. Deemed 4. gwr& 6. Date Exercisable and 7. Title and Amount 8. Price of g of %.(Instr. 4 11. Nature
Derivative | Conversion | Date Execution Date, Transaction rerivati Expiration Date of Securities Derivative /¢ F n(s) Ownership | of Indirect
Security or Exercise | (Month/Dayl/Year) | if any Code (Jnstr. | Secdrrities (Month/Day/Year) Underlying Security {3 Form: Beneficial
(Instr. 3) Price of (Month/Day/Year) | 8) Acqtired (A) Derivative 3”{9 (Instr. 5) ficially Direct (D) Ownership

Derivative or Djsposed I (Instr. 3 an Owned or Indirect | (Instr. 4)

" Date Expiration ‘mber .
Security Code |V g&f‘ )L%S'Str Exercisable | Date Title of Shares ;g"?)‘x:‘ dg () (instr. 4)
. Transaction(s)
Optlons Common | 5 - (Instr. 4)
(Right to $44.4037 01/08/2008 M 153,068 | 01/12/1999 | 01/12/2008 | “gp - | 153,068 $0 0 D
Buy) Date Expiration Number
" code [V Ay (DY EXercisabte | Date Titte of Shares

Fylr_\lanatln h-of Re. ponses:

1. Since 1/28/03, Mr. Greenbaum has been granted a total of 15,000 Common Shares as "restricted stock” (the "Shares") under the terms of the Vornado Realty Trust (the "Company") 2002 Omnibus Share Plan (the
"Plan") as follows: (i) 7,500 Shares were granted on 1/28/03, with the shares vesting in equal portions over a 5-year period with the remaining portion vesting in January of 2008, (ii) 5,000 Shares were granted on
2/6/04, with the shares vesting in equal portions over a 5-year period with the remaining two portions vesting in January 2008 and 2009 and (iii) 2,500 Shares were granted on 2/8/05, with the shares vesting in
equal portions over a 5-year period with the remaining three portions vesting in January of 2008, 2009 and 2010. Mr. Greenbaum continues to beneficially own 6,954 of these Shares in the aggregate.

Remarks:
Due to system limitations for reporting transactions via EDGAR on Form 4, this Form 4 is one of eight Form 4s filed for the reporting person for transactions with a trade date of January 8, 2008.
/s/ David R. Greenbaum

** Signature of Reporting Person

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

01/09/2008

** |Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.

Date




