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Item 1.01. Entry into a Material Definitive Agreement.

On May 14, 2024, Vornado Realty L.P. ("VRLP"), the operating partnership through which Vornado Realty Trust conducts its
business, JPMorgan Chase Bank N.A., as administrative agent, and the lenders party thereto entered into Amendment No. 1 to VRLP's $1.25
billion revolving credit facility maturing December 2027 (as fully extended) (the "2027 Revolving Credit Facility") and Amendment No. 1 to
VRLP's $800 million term loan maturing December 2027 (as fully extended) (the "Term Loan"), collectively, the "Amendments". The
Amendments make changes to certain definitions and provisions to conform to the corresponding provisions of VRLP's new $915 million
revolving credit facility maturing April 2029 (as fully extended) entered into on May 3, 2024, which replaced VRLP's $1.25 billion revolving
credit facility maturing April 2026 (as fully extended). The current interest rate on the 2027 Revolving Credit Facility is Term SOFR plus 115
basis points per annum and the current facility fee is 25 basis points per annum. The current interest rate on the Term Loan is Term SOFR
plus 130 basis points per annum. Under the terms of the Amendments, based on certain sustainability thresholds for each fiscal year, the
interest rate on the Term Loan may be reduced or increased by up to five basis points, and the interest rate on the 2027 Revolving Credit
Facility may be reduced or increased by up to four basis points and the facility fee may be reduced or increased by one basis point.

Under the terms of the Amendments, “Total Outstanding Indebtedness” may not exceed sixty percent (60%) of “Capitalization
Value,” which is based on a “Capitalization Rate” of (i) 5.75% per annum for any multifamily “Real Property Asset”, (ii) 6.5% per annum for
any office “Real Property Asset”, (iii) 6.0% per annum for any retail “Real Property Asset”, (iv) 7.25% per annum for any hotel “Real
Property Asset” (including those owned by “Real Property UJVs”), (v) 8.0% per annum for any trade show space ‘“Real Property Asset”
(including those owned by “Real Property UJVs”), and (vi) 6.5% per annum for all other “Real Property Assets”; the ratio of “Combined
EBITDA” to “Fixed Charges,” each measured as of the most recently ended calendar quarter, may not be less than 1.40 to 1.00; the ratio of
“Unencumbered Combined EBITDA” to “Unsecured Interest Expense,” each measured as of the most recently ended calendar quarter, may
not be less than 1.75 to 1.00; “Unsecured Indebtedness” may not exceed sixty percent (60%) of “Capitalization Value of Unencumbered
Assets,” each measured as of the most recently ended calendar quarter; and the ratio of “Secured Indebtedness” to “Capitalization Value,”
each measured as of the most recently ended calendar quarter, may not exceed fifty percent (50%).
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