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Explanation of Responses:

1. Common shares of beneficial interest, par value $.04 per share (the "Common Shares"), of Vornado Realty Trust were issued upon the redemption and tender of Class A units ("Class A Units") of Vornado
Realty L.P. on a one for one basis. 20,812 of these common shares are subject to restrictions on transfer imposed by Vornado Realty Trust of which 1,039 common shares expire on April 1, 2011, 14,295
common shares expire on March 14, 2011 and 1,826 expire on March 31, 2011, 1,826 on March 31, 2012 and 1,826 expire on March 31, 2013. Based upon the closing price of the Company's Common Shares
on October 13, 2010 of $88.07 per share, approximately 24% of these restricted Common Shares may be disposed of by the Reporting Person to pay applicable capital gain income taxes.

2. Class A Units may be redeemed at the election of the holder, in whole or in part for cash equal to the fair market value, at the time of redemption, of one Common Share for each Class A Unit redeemed or, at
the option of Vornado Realty Trust, one such Common Share for each Class A Unit tendered for redemption.

3. These Class A Units are immediately redeemable (subject to certain limitations set forth in the Vornado Realty L.P.'s limited partnership agreement). Class A Units have no expiration date.

/s/ Steven Santora, Attorney in
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Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).
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